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Corporations may properly deduct the :rair market 
value at the time or gift o~ donations to charitable 
organizations •. 
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You re~iil7 atked tbt• . dep~tn.ent tor an O)inion on tHe 
deduotton tl\ttt llif.l' be a).lo,-.4 J. oo.-,orat1of). tor a · char1 te.ble 
s'-tt ot land·.to J.n.ac•••~+• .reo1p~ent. ~' the• lawl'· _ 'rhta 
l."eq'Uo•t ••• made at the ~ot.ton ot the Jlir9.o~~ ot ·Revenue, 
Mr.. . . . Mil· .... to-. . .Ita~. n· t r 'f.' ·"-.·a. ·_ ·. ,_:~_·· ... ·.'. ·.<i '.i!!io c .. · .•• t_ .. --~~~ .··_·.·_ -~. 'koiiloiM. · .. ''l' ·, "' .. do. t"'·.· and we • . . . n ........ -,.., e • . ·~q' .,"'iii'q;~ . ~ l'a: ·"....... e • ., . "'Y . . 
toel that thet question tttaN·. be clearly stated as tolloQ: 

.. When • oorpel'iliion llak$e a. g1tt ot lanct to 
·-.n_ aeo•JQble chP1tv, can the eot'J)Oration 
4e4uct· the tair·--k•t value of ~he land at 
the time or the -·tt in compu,t1fll their 
Missouri 1ncoJne ~ o.r must the't deduct only 
the oost or the land. wh•n acqu1re.d bt the 
corporation." . 

Mi~Ssour1 Statute 143.160 read.e1 in part, as tollowaa 

"In aeo&rta1n1n8 net incorne there may be de~ 
duo~d. trom srosa 1noOlQe ~r:1 ved during the 
same period the tollowingt 

* .. * • • * • 
(6) t>onationt flhtch are made w!thin the 

taxable year to o~ tor the use of: 

* * * * * ... * 
(b) Oorpora.t!ons; asioc1at1ons and soci.., 

etie~ organized and operated exclusively 
for religious,. charitable, scientif'ic, liter .. 



~.or .. 9clueat1o~l. p~o••tl~ op . to1? ~h ... p~ 
·v•ntion. ot _Or\l&~tJ. t(J Ol\t~d.Nn. or .. aruma.~fl;_ · 
no p~ ot. the ·.ntt e-~• ot wb~~ 1m;!Ne 
to·. the· 'bet1J!tt1 t• ~~ · q ·_pr-ivate ·sto4kbo1chl' or 
1n41 ~14ua1; or • * ~. ~ 

·...,:. ~ .... 

Tl'l• te4er•1 l'faplati~n•; ·· ·;.>u nf:1te4 :tn ·f:Our ~.-••. allow 
the cle4ucett·on.. ot. ttteb a ,· e<>tt~ibut!.on at taft.t. wumet . value &t 

tt._ .. _.·_ . __ .. ·_.·. ,_ .. __ '-_ • ___ or_ ... _, •. ~_'··_ .. _._· <_~~·-··. _• __ ._·_:_~_-_•:~_-__ ._-.' ... :on.·:·;· ... • ... · ·.·'--.3~ _.~u .. b_·•. • __ •·_o_t_ .. __ t_e:_ .. ·n_ ._<..__ )., ._,m_·· .. __ ._l ... (b), Bubaeotion. (·.J $Ill ... tion 39.a3.,. ttu;bnet1on (~), Put l, lu~ .. 
~otton. ~8). . .. _!he ft4eNl. ~·~~~~'·'' ~01fttd.,. ·are 110~ con,.. 
tJ~Q11tq.d.~.·· ·t!U• ·. ~-~ . e1noe .-. ~ 4•al1rl8 · ·~" w.1 t:h the 
at~ __ ot lltatit·1~c>--··.1i•t£ol\,. .. ~ nt~e~Qrt.pf.·Rev-.nuo 1a 
tP.ven t~e pot•• ·to. ti'(;•ut~•• n:t•• ·a.n4_ ;;.~e.~t.Oil• ·to &14 ._ ... 
tdiidraa••'•o~. ~>t. tb.e·1Mo•·;• .1••·· ·. ile;_i •.. c~o••· te. ~-
th_.•·_ •••_··_l'Ul_ •_·• antl nplations to~_-_:.1ow ifhe pede-r-al_ Nlea ·and ~-·· • 
lat:t.<lna aa nearlr as practicable. . . (See S•ction 143.200, ItQo 
19491.. We do. noi;. teal~ boweve.... that t-bil prov:.teion. .... the 
Pede~al rule• applicable. bo llill,\?\lri income tu ql.leettone 
aut-otna"tically. . · 'fb,e l)txteetor has t~~ed to .lllakt 'PP1·1f.lable 
reculat1oni. So tu •ttfite t•vol:v£Jd ••t ,_ 1n~el'ptete4 weh 
in 'be &ame. ~r . &,I$ otber ~~~~~oey . ena,c-.nt$. Section 
11+3.160. al.lows . the !eiluctton tr:tr- · 4ona:tion• • .to cerwn cltal'11Ut.bltt 
ente*1sea, •. lt_is' tiltlnt ae to. t.be lilectnoa uaett to d&termine 
the _amoun:t of the. donation~ .. T~ eta~ute• fU'f eomrtrued . · 
liberally in _tavQP_,ot _tne ~~ and this its $Sl)ec1e.ll7 true 
in the: absence .of pJ'oper ~ation. We feel, thet"&ton, that 
the 4onation muat 'be talt$n at tlle. tnat"k8t value at tb.e t~me ot 
the gift «nd that in the abs$-lQ$ ot 81;atuton- requirement' ox- · 
t'egu1$.t1on any_ othett oonstruetion would b~ arbitrary. We teel 
that the date ot purchase ie not matet-ial. 

C01JCUI$lQN. 

Therefore, corporations may properly deduct the .fait- llUIWket 
value at the time ot gift ot donations to charitable organiza• 
tion$. · 

The torego1ng opinion, wh:tch :t hereby approve, was prepared 
by my M~si~;~tant, James B. Conway. 

Your.s very truly, 

JOHN M. DAXJ.r()N 
Attorney General 
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